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Welcome Remarks

It is my great pleasure to welcome you all to the
inaugural Finance and Corporate Governance
Conference here in Melbourne.

In a year where finance and corporate governance has been on
the lips of the world, it is our hope that this conference will be
an important and pertinent contribution to the debate about the
structure and governance of our financial markets.

Since signing the UN-backed Principles for Responsible
Management Education (PRME) in 2008, the Graduate School

of Management has been dedicated to the promotion of scholarship
that advances our understanding of the dynamics and impact

of corporations and markets in the creation sustainable social,
environmental and economic value.

It is my sincere hope that this conference will facilitate connections
and foster ideas, allowing attendees to leave here energised with
renewed inspiration for further work in their respective areas of
scholarship.

Finally, I would like to thank all the sponsors and my colleagues in
the School of Accounting and the School of Economics and Finance
for their unambiguous support in organising this conference.

| hope you all have a great conference, and | look forward
to seeing you all again in 2011.

B

Professor Geoffrey Durden
Head of School

Graduate School of Management
La Trobe University

It is with great pleasure that my GSM colleagues

and | welcome you to the first Finance and Corporate
Governance Conference — held in conjunction with
the School of Economics and Finance, and the
School of Accounting.

We are especially happy to see so many international visitors,
and welcome you all to Australia and the city of Melbourne.
We hope you enjoy your stay.

We would like to thank all our sponsors, without whom the
conference would not have been possible: Bloomberg; School

of Economics and Finance, Queensland University of Technology;
School of Economics and Finance, La Trobe University;
McGraw-Hill Education Australia & New Zealand; University

of Southern Queensland; CENGAGE Learning; Faculty of Business
and law, Auckland University of Technology; Global Association

of Risk Professionals; School of Accounting, La Trobe University.

A special mention and thanks to the Melbourne Centre for
Financial Studies for developing and conducting the Practitioners
sessions on “Governance and Regulation of Financial Institutions:
Emerging Trends” and “Boutique Funds Management”.

Thank you all for contributing your voice to this conference.

We hope you find the conference inspiring, transformative and
enjoyable. It is our aim that all participants leave the conference
stimulated with new ideas, social and corporate contacts.

Dr Balasingham Balachandran
Conference Chair

Graduate School of Management
La Trobe University
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Overview

Finance and Corporate Governance
Conference 2010, 7—9 April.

Venue: RACV Club, Melbourne, Australia

A premiere international conference, with keynotes and
presentations from renowned academics in the areas of Financial
Markets, Market Microstructure, Funds Management, and the
Global Financial Crisis.

This innovative conference brings together academics and
practitioners through dedicated sessions on Governance and
Regulation of Financial Institutions and Funds Management. These

sessions are organised by the Melbourne Centre for Finance Studies.

Awards Presentation

Speakers include:

* Professor Michael Theobald, University of Birmingham

* Professor Robert Faff, University of Queensland

* Professor Renee Adams, University of Queensland

* Professor Glenn Boyle, University of Canterbury

» Professor Kevin Davis, University of Melbourne

* Professor Janice How, Queensland University of Technology
* Professor Michael McKenzie, University of Sydney

* Professor Alireza Tourani-Rad, Auckland University of Technology

» Professor Tony van Zijl, Victoria University of Wellington
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Featured Keynote Speaker - Day One, Session Two: 10.30am-11.30a m

Professor Michael Theobald
University of Birmingham, UK

Currently Professor of Finance and Investment
at the University of Birmingham and Visiting
Professor in Finance at La Trobe University, having
lectured at a number of academic institutions
including Manchester, New York and Northwestern
Universities and IDEA (Buenos Aires).

He has a first degree in Physical Sciences with Special
Honours; a Masters degree with Distinction (Dehn
Prizewinner) in Finance, Econometrics and Accounting
and a Doctorate in Finance on risk estimation under the
supervision of Sir Bryan Carsberg.

He qualified as a Chartered Accountant with Price Waterhouse,
London, worked for Price Waterhouse Peat in Buenos Aires

and is a Fellow of the UK Society of Investment Professionals.
Professor Theobald has around sixty publications, publishing in
leading academic journals such as the Journal of Finance, the
Journal of Financial Economics and the Journal of Financial and
Quantitative Analysis, applied journals such as the Journal of
Derivatives, Journal of Portfolio Management, Journal of Applied
Corporate Finance and the Journal of Futures Markets

He is co-author of the textbook Research Method and Methodology
in Finance and Accounting. He has served as a consultant to a
number of organizations and institutions, as an expert witness,
trustee and member of investment committees, on the Editorial
Boards of a number of journals and has been the chairman of a
consulting company, deputy chairman of a trust and board member
of a variety of institutions and companies. His current research
interests include risk measurement and management, derivative
hedging, raising capital, microstructure and price processes.
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Featured Keynote Speaker - Day Two, Session Seven: 11.00am—12.15pm

Professor Robert Faff
University of Queensland

Robert Faff has over 25 years experience as

an active researcher in the Accounting and
Finance disciplines. He is currently Professor

of Finance at the UQ Business School,
University of Queensland.

Prior to that, for 6 years he held the position of
Professor of Finance and Director of Research in the

department of Accounting and Finance at Monash
University (2002-2010). He is also visiting professor

at the Leeds University Business School (since 2006),

and the University of Strathclyde, Glasgow (since
2001). Prior to this, for 6 years he held the position of
Research Professor of Finance at RMIT (1996-2002).

His research publications list exceeds 200 articles in a broad

range of refereed international finance, accounting and economics
journals (across 59 different titles) including the Journal of Financial
Economics, Journal of Business and Journal of Banking and
Finance. A recent article in the Pacific-Basin Finance Journal (2005),
“Ranking of Finance Programs in the Asia-Pacific Region: An
Update”, by Kam Chan, Carl Chen and Peter Lung, assessed the
research productivity of 170 Finance Departments at universities
based in the Asia Pacific region.

The article ranks finance professors based on weighted Journal of
Finance — equivalent page counts across 21 journals, and according

to this measure over the period 1990-2004, Robert ranked number one
in the Asia Pacific region. In addition, Robert is the current Editor of
Accounting and Finance (since 2002); has presented in excess of 100
research seminars/workshops at domestic and international universities;
and has supervised more than 20 successful PhD students.
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Professor Renee Adams
University of Queensland

Professor Glenn Boyle
University of Canterbury, NZ

Renée Adams joined the University of
Queensland as Professor of Finance in 2006
after previous appointments at the Federal
Reserve Bank of New York and the Stockholm
School of Economics.

She has published in the area of corporate governance
in such journals as the Journal of Accounting and
Economics, Journal of Finance, Journal of Financial
Economics, and Review of Financial Studies.

Renée Adams joined the University of Queensland as Professor of
Finance in 2006 after previous appointments at the Federal Reserve
Bank of New York and the Stockholm School of Economics. She
has published in the area of corporate governance in such journals
as the Journal of Accounting and Economics, Journal of Finance,
Journal of Financial Economics, and Review of Financial Studies.

Together with Michael Weisbach and Benjamin Hermalin, she is

a co-author of a forthcoming survey of the literature on boards of
directors in the Journal of Economic Literature. Professor Adams is
also a Research Associate at the European Corporate Governance
Institute (ECGI). She received a Ph.D. in Economics from the
University of Chicago in 2001.

Professor Boyle joined the University
of Canterbury in December 2008 as
the inaugural BNZ Chair of Finance.

He has previously been professor of finance

at Otago University (1991-2004), and executive
director of the New Zealand Institute for the

Study of Competition and Regulation (2004-2008).

In addition to his position at Canterbury, Glenn is a lay member

of the New Zealand High Court, is co-chair of the Australia -
New Zealand Shadow Financial Regulatory Committee, ISCR
Distinguished Research Fellow, Research Fellow at the CUTS
Centre for Competition, Investment and Economic Regulation,
member of the Board of Advisors at the ISB’s Centre for Analytical
Finance, and a director of consulting firm LECG.
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Professor Kevin Davis
University of Melbourne

Professor Janice How
Queensland University of Technology

Kevin Davis has been Professor of Finance at the
University of Melbourne since 1987. Prior to that
appointment he was Senior Lecturer, Economics,
at the University of Adelaide.

In July 2005 he was appointed as Inaugural Director,
Melbourne Centre for Financial Studies, a joint venture
of Melbourne, Monash and RMIT Universities and Finsia,
and since July 2009 has been its Research Director.

Current research interests include financial markets and instruments,
financial institutions management, financial regulation, financial
engineering, corporate finance and valuation.

He has published widely in these fields, with recent publications
related to: The Sons of Gwalia Judgment; Taxation of Rights
Issues; Banking Concentration; Financial Regulation; Credit Union
Demutualization; Capital Management in Cooperative Financial
Institutions; Infrastructure Fund Financial Management; The Global
Financial Crisis; Increasing Household Financial Risk; Protection
of Employee Entitlements.

Kevin has provided numerous training programs for bankers and
regulators and has extensive consulting experience. He is a regular
contributor to public debate via opinion pieces in the national press.
In 2003 Kevin was appointed by the Federal Treasurer (as part of the
Government's response to the HIH Royal Inquiry) to prepare a report
on “Financial System Guarantees”, which was released in May 2004.

He is a director of: SIRCA (the Securities Industry Research Centre
of Asia-Pacific); Melbourne University Credit Union; Financial
Management Association of Australia. He is co-chair of the
Australia-New Zealand Shadow Financial Regulatory Committee.

Janice How’s research interests and
expertise are primarily in corporate finance,
with particular emphasis on payout policies,
corporate governance, capital raisings
(IPOs and SEOs), capital structure, political

economy and analyst forecasts.

Janice has published extensively and her research
can be found in refereed international journals of
repute including The Journal of Business, Journal of
Accounting Auditing and Finance, and Pacific-Basin
Finance Journal. Her research skills and expertise
have been acknowledged internationally through
numerous key research awards.

Janice was awarded Golden Key International Honorary
Membership in 2001 for her commitment to higher education
and outstanding performance as an academic. She is the
founding Director of AORE in Asia-Pacific Capital Markets at Curtin
Business School. Prior to joining QUT in August 2008, Janice

was Professor and Head of Finance at The University of Auckland,
and has also held various positions at Curtin University of Technology
and University of Western Australia.
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Professor Michael McKenzie
University of Sydney

Professor Alizera Tourani-Rad
Auckland University of Technology, NZ

Dr Michael McKenzie is a Professor of Finance
and the Chair of Discipline at The University of
Sydney (Australia) and a Research Associate
at the Centre for Financial Analysis and Policy
(CFAP), Cambridge University (UK).

During his time as an academic, Michael has
published numerous books and journal articles
on a wide range of topics.

His main research interests though, encompass the areas
of risk management, market volatility, price discovery and
market microstructure analysis.

Prior to joining academia, Michael was a Treasury Analyst for
Deloitte Touché Tohmatsu and he currently works as a consultant
with the Midwine Financial Risk Management Consulting group
(Australia). This consulting group specialises in the areas of
strategic asset allocation and financial risk management.

Dr Alireza Tourani-Rad is the Chair and Professor
of Finance, Faculty of Business and Law,
Auckland University of Technology. Prior to his
current appointment in 2004, he was a Professor
of Finance at the Waikato University, New
Zealand, and an Associate Professor of
Finance, Maastricht University, the Netherlands.

Professor Tourani-Rad is the co-regional-director of
the Global Association of Risk Professionals (GARP)
in New Zealand. He is a member of Australian - New
Zealand Shadow Financial Regulatory Committee, and
a fellow of Financial Services Institute of Australasia.

He had been a Senior Research Fellow at the Maastricht Research
School of Economics of Technology and Organizations, and
the Executive Vice President of the European Financial
Management Association.

Professor Tourani-Rad sits on the editorial board of several finance
journals. He has published extensively, in excess of seventy
refereed articles, covering financial markets, corporate finance
and governance, investment analysis, and mutual fund performance.

His articles have appeared in leading international journals such

as Journal of Banking and Finance, Journal of Financial Research,
Journal of Futures Markets, and Energy Economics. His forthcoming
book “Handbook of Emerging Issues in Corporate Governance”,
published by World Scientific Publishing Co, will appear in mid 2010:
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Professor Tony van Zijl
Victoria University of Wellington, NZ
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Tony van Zijlis Professor of Accounting & Financial g I O t

Management and Director of the Centre for
Accounting, Governance and Taxation Research
at Victoria University of Wellington, New Zealand.

He is a Fellow Chartered Accountant, a Certified
Securities Analyst Professional, and a Life Member

of the Accounting and Finance Association of Australia
and New Zealand. I

He is a Lay Member of the New Zealand High Court, a Consulting
Director of Law and Economics Consulting Group (NASDAQ: XPRT)
and in 2005 was awarded the AFAANZ Outstanding Contribution
to Practice Award. Tony’s research and teaching interests are in
the areas of financial reporting and financial management.
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Registration Day
Wednesday 7 April 2010

4.00pm—6.30pm

7.00pm—-8.30pm
Session Chair:
Welcome Address:

Speakers:

Day One
Thursday 8 April 2010

Venue:

Session Chair:

8.30am-9.00am

9.00am-9.30am




Day One (continued)
Thursday 8 April 2010

9.30am—-10.00am

10.00am—-10.30am

10.30am —11.30am

Location:

Venue:

Session Chair:

11.30am—-12.00pm

12.00pm—12.30pm




Day One (continued)
Thursday 8 April 2010

12.30pm-1.00pm

1.00pm-2.00pm

2.000m-3.30pm

Venue:

Session Chair:

Speakers

* Following the Global Financial Crisis, there are significant developments occurring in approaches to financial regulation, aimed at reducing the
problem of a recurrence of such an event, and also reducing the risk to taxpayers from financial institution failures. In this session, participants will
hear the views of, and have opportunity to question, leading figures in the financial sector regarding current initiatives and likely future developments.

Venue:

Session Chair:

2.00om-2.30pm

2.30pm-3.00pm

3.00pm-3.30pm

3.30pm-4.00pm




Day One (continued)
Thursday 8 April 2010

4.00pm-5.30pm

Venue:

Session Chair:

Speakers

Speakers

7.00pm-11.00pm
Location:

** Five panelists from the industry will focus on the questions : What has happened to boutiques during the GFC? What are the major opportunities
and challenges? How can the boutiques achieve economies of operations? What do the major wealth managers want and look for in a boutique?

What strategies have proven successful for boutiques seeking to build the brand?

Day Two
Friday 9 April 2010

Venue:

Session Chair:

8.30am—9.00am




Day Two (continued)
Friday 9 April 2010

9.00am-9.30am

9.30am—-10.00am

710.00am-10.30am

10.30am—-11.00am

11.00am—-12.15pm

Location:

12.150m-1.00pm

Venue:

Session Chair:

Speakers

1.00pm—-2.00pm




Day Two (continued)
Friday 9 April 2010

Venue:

Session Chair:

2.00pm-2.30pm

2.30pm-3.00pm

3.00pm-3.30pm

3.30pm-4.00pm

4.00pm-4.30pm




Day Two (continued)
Friday 9 April 2010

Venue:

Session Chair:

4.30pm-5.00pm

5.00pm-5.30pm

5.30pm-6.00pm

6.00pm-6.30pm
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