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Promotion of entrepreneurship and startups (SMEs) in the digital era



G20 reflections, 
one year on…

- The year that was
- Focus areas
- What’s next



Overall new business growth

2017-18 2018-19 2019-20 2020-21

Net change

Exits

Entries

Overall net increase in new business activity
Most growth in small to mid-size firms, negative impact 
on micro firms

1-4 emp

Non-emp

5-19 emp

20-199 emp

200+ emp



Growth in 
Australian 
entrepreneur 
and startup 
support services 
over time

Queensland data, 
2000-2021, 
your.startupstatus.co

2018

2019-21



Growth in focused entrepreneur support

167

394

43

193

214



Industry advocacy and representation

Tech Council of Australia - Established 2021 as a national 
voice for technology and innovation in Australia



Federal Government Policy - 2021



Growth in risk capital investment - amounts

https://techboard.com.au/funding-reports/

Growing record-level investment Diversified public and private sources

Venture Capital in 2020:
$1.329 billion raised and $2.4 billion invested

https://techboard.com.au/funding-reports/


Growth in risk capital investment - stages

https://techboard.com.au/funding-reports/

Steady early activity

Growing larger investment activity

Maturing larger investmentGovernment support

• Tax incentives for early stage 
investors;

• Flow through taxation vehicles 
for venture capital investment -
Early Stage Venture Capital 
Limited Partnerships and 
Venture Capital Limited 
Partnerships;

• Biomedical Translation Fund
• CSIRO Innovation Fund 

https://techboard.com.au/funding-reports/


Growth in risk capital investment - sectors

https://techboard.com.au/funding-reports/

Prominent and diversified sectors

https://techboard.com.au/funding-reports/


Yesterday created today’s success stories … and tomorrow’s entrepreneurs

2014

930

520

2015

334

2002

5,752

502

2004 2012

2,360

2016

334

601

2011 Employees*
FOUNDED

New startups

+265

+148

+73

+1,295

+119

+1116

+106

+175

+3,297

Change from 2020

*estimates



Focused effort on big challenges



Drought



Hydrogen



Artificial 
intelligence

• AU$124 million program to: 
• establish a National AI Centre and Digital Capability 

Centers, 

• government pilots, 

• graduate programs, and 

• regional engagement. 



Female 
entrepreneurship

Image: https://startupnews.com.au/2019/09/04/boost-for-female-founders-announced/



Space

• AU$700 million in the civil space 
sector to grow to a $12 billion 
sector by 2030

• Australia Space Discovery Centre 
in the South Australia innovation 
Hub 



Connectivity, density, and collaboration



Scale and specialization 
– example from 
funding options

“Startup” 
investment

Indigenous 
angel 

investors

Female 
founder 
funding

Climate 
impact 
funding

Social  
impact 
funding

AI 
Technology 

funding

Then Now



Collaborative models to community resilience

Government

University

InvestmentCorporate

Entrepreneurs

Focus area

Community resilience
• Economic
• Infrastructure
• Institutional
• Social
• Individual
• Environmental



Observation for 
entrepreneurship 
from 2021

1. Continue specialisation and transition

Build on strengths and familiarity with transition

2. Take advantage of focused attention

Encourage change following period of growth in Australia

3. Expand and mature collaboration

Greater coordination cross industry sector, and cross 
government and university for measurement and alignment 
of strategy

4. Bring everyone on the journey through shared challenges

- Targeted programs for access to all: Females, youth, 
indigenous, remote and regional 

- Align with energy and climate impacts.

- Continued sector diversification



Thank you

Dr Chad Renando

• Research Fellow (Innovation Ecosystems), University of Southern 

Queensland, Rural Economies Centre of Excellence

• Research Fellow, Queensland University of Technology

• Managing Director – Australia, Global Entrepreneurship Network

• E: chad.renando@usq.edu.au

• P: +61 0479 117 101

mailto:c.renando@qut.edu.au

